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Disclaimer

This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

This presentation does not constitute or form a part of, and should not be construed as an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any securities of Resouro
Gold Inc. (the “Company”), nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever.

This presentation may contain statements and information that may constitute forward-looking information and forward-looking statements within the meaning of applicable securities laws. All
statements in this presentation, other than statements of historical fact, including statements regarding the plans, intentions, beliefs and current expectations of the Company, its directors, or its
officers with respect to the future business activities and operating performance of the Company, are forward-looking statements and contain forward-looking information. The words “may”,
“would”, “could”, “will”, “intend”, “plan”, “anticipate”, “believe”, “estimate”, “expect” and similar expressions, as they relate to the Company, or its management, are intended to identify such
forward-looking statements. Investors are cautioned that any such forward-looking statements are not guarantees of future business activities and involve risks and uncertainties, and that the
Company’s future business activities may differ materially from those in the forward-looking statements as a result of various factors, including, but not limited to, fluctuations in market prices,
successes of the operations of the Company, continued availability of capital and financing and general economic, market or business conditions, all costs varying significantly from estimates,
production rates varying from estimates, changes in resource markets, equipment failure, unexpected geological conditions, imprecision in resource estimates or resource recoveries, ability to
complete future drill programs, drill program results varying from expectations, delays in obtaining survey results, success of future development initiatives, competition, operating performance,
environmental and safety risks, delays in obtaining or failure to obtain necessary permits and approvals from local authorities, community relations, and other development and operating risks.
Should any one or more of these risks or uncertainties materialize, or should any underlying assumptions prove incorrect, actual results may vary materially from those described herein. Although the
Company believes that assumptions inherent in the forward-looking statements are reasonable, forward-looking statements are not guarantees of future performance and there can be no
assurances that such information will prove accurate and, therefore, readers are advised to rely on their own evaluation of such uncertainties. The Company does not assume any obligation to update
any forward-looking information except as required under the applicable securities laws.

Some of the technical information contained in this presentation is historical in nature and has been compiled from sources believed to be accurate. The technical information has not been verified by
the Company and may in some instances be unverifiable dependent on the existence of historical drill core, trench and grab samples. Management also cautions that mineral resources on nearby
properties are not necessarily indicative of the results that may be achieved on the subject property.

The Qualified Person (QP) for the Company is Marcelo Juliano de Carvalho, PhD, Director and COO of the Company and a Qualified Person as defined by National Instrument 43-101- Standards of
Disclosure for Mineral Projects.



Sample Preparation

• Metallurgical Test Work was completed on a 96.58 kg composite sample from Novo Mundo.

• The sample was composed of 9 individual samples of approximately 10 kg each collected from base-of-pit
mineralization in the Dionisio and Luizão open pits and from the previously stockpiled material from the Dionisio
open pit. The average grade of the composite sample was 16.5 g/t of gold.

• The composite sample was shipped to TestWork Laboratories based in Belo Horizonte, Brazil. TestWork is an
accredited metallurgical laboratory that provides services to a range of major and junior mining companies.

• The samples were crushed to 3.2 mm, homogenized, and subsamples taken for grinding curve analysis, Bond Work
Index determination and head grade analysis. The samples were pulverized to obtain two size fractions, P80= 106
μm and one P80=75 μm with all subsequent tests done on each size subsets. Gravity concentration, a leaching
flowsheet and a flotation flowsheet were considered in this preliminary phase of testing.



Bond Work Index Results

• The Bond Work Index ("WIbond") test conducted on the Novo
Mundo rock returned an average WIbond of 14.3 kWh/t. Typically,
a gold project with mineralized rock having a WIbond less than 16
is considered good. This means the Novo Mundo rock will require
less energy to crush each tonne of rock, indicating the crushing
steps in plant designs will likely be able to utilize standard, readily
available equipment.

Bond Work Index (WIBond)

Product passing 75 
microns

74%

WI (short ton) 13.00 kWh/short 
Ton

WI 14.3 kWh/tonne



Gravity Concentration & Leaching

• Gravimetric tests were performed on the samples using a bench scale Knelson MD3 concentrator. The 106 μm
sized sample returned 30.21% recoveries whilst the 75 μm size returned 27.89% recovery. The results indicate
moderate gravity gold recoveries and no clear relationship between recovery and grind size.

• TestWork performed Direct Leaching and Gravimetric Concentration followed by Carbon-in-Leach (CIL) on each
size fraction.



Gravity Concentration 
& Leaching (cont.)

• In all tests, 70% recovery was reached within 4
hours, and on the finer (75 μm) fraction,
>93.5% recoveries were achieved within 8
hours. Only minor improvements in recoveries
were achieved from the full 24-hour leach.



Gravity Concentration 
& Leaching (cont.)

• The tailings from the gravity concentration were subject
to leaching and across 8 tests, all returned recoveries
>86.69% within the first 8 hours. The best overall recovery
for the leaching flowsheet was 93.70% with a cyanide
consumption of 5.7kg/t.

• The test-work demonstrated both Leach and Floatation
Gold Recovery was constantly over 90% for ore treated at
a grind size (P80) of 75 microns. These recoveries were
achieved with low reagent recovery, and the composite
Bond Work Index to achieve a P80 of 75 microns was 14.3
KW/Hrs per tonne. These results indicate that the ore is
clean and high recoveries can be achieved by direct leach
or floatation with reasonable regent and power costs.



Flotation

• The tailings from the gravimetric concentration were
subject to 10 flotation tests, 5 from each of the two size
fractions. The recoveries in the rougher flotation stages
were around 94.8%, and when coupled in line with the
gravimetric recovery, overall recoveries are around 98.3%.
It was noted that in the flotation steps, virtually no
difference was observed between the two grind sizes. This
indicates that material from the Novo Mundo project
might be amenable to less intense grinding resulting in a
lower overall power consumption.


